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6.4.1 Institution has strategies for mobilization and
optimal utilization of resources and funds from various
sources and it conducts financial audits regularly
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6.4 Financial Management and Resource Mobilization

The institution demonstrates a proactive approach to resource management through a well-
defined strategy for mobilization and optimal utilization of funds and resources from diverse
sources. This strategic framework encompasses both government and non-government

organizations, ensuring a diversified and sustainable financial base.

Source of Funds for the Institute - Fee, Management Scholarship, Grants and funds from various
agencies. Institute conducts Internal & External financial audits regularly. Account section

maintains financial accounts regularly and prepares financial statements accordingly.

A key strength of the institution lies in its ability to effectively tap into various funding sources.
This includes government allocations, grants, and subsidies, as well as partnerships with non-
government organizations (NGOs), foundations, and philanthropic entities. By diversifying its
funding streams, the institution safeguards against over-reliance on a single source and gains

access to a wider pool of resources that can be directed towards its mission and initiatives.

The institution's strategies for resource mobilization are underpinned by a thorough
understanding of the requirements and expectations of each funding source. This includes
compliance with government regulations, adherence to specific grant guidelines, and alignment
with the mission and objectives of partnering NGOs and organizations. By demonstrating
transparency, accountability, and a clear commitment to the intended outcomes of these funding

relationships, the institution fosters trust and credibility among its stakeholders.



Equally important is the institution's commitment to the optimal utilization of these resources. A
carefully crafted financial plan ensures that funds are allocated judiciously to priority areas,
aligning with the institution's strategic goals. This includes investments in infrastructure,
academic programs, research initiatives, and welfare measures for staff and students. Regular
assessments and reviews are conducted to ensure that resource allocation remains in line with

evolving priorities and emerging needs.

To uphold financial integrity and accountability, the institution conducts both internal and
external financial audits on a regular basis. Internal audits are carried out by a dedicated team
within the institution, ensuring that financial transactions and practices comply with established
policies and procedures. This internal oversight mechanism serves as a proactive measure to

identify and rectify any discrepancies or irregularities in a timely manner.

External audits, conducted by independent auditing firms, provide an additional layer of
assurance regarding the institution's financial practices. These audits offer an objective
evaluation of the institution's financial statements, ensuring accuracy, completeness, and
compliance with relevant accounting standards and legal requirements. The findings and
recommendations of external audits serve as a valuable benchmark for the institution's financial

management practices, helping to further refine and strengthen its fiscal strategies.

Overall, the institution's strategic approach to resource mobilization and utilization reflects a
prudent and forward-thinking stance. By leveraging funds from various sources and conducting
regular financial audits, the institution demonstrates a commitment to financial sustainability,
transparency, and accountability. This not only instills confidence among stakeholders but also
positions the institution to effectively fulfill its mission and drive positive impact in its

community and beyond.
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6.4.1
AUDIT REPORT 2023-2024

E-mail -principalstcop@gmail.com  Website: - www sicopbphshitur edu in

Shirur (Ghodnadi) Dist. Pune (M.5.) 412 210. @) {02138) 222680

‘Nurturing Pharmacy Professionals Through Value Based Education’



SHRI CHHATRAPATI SAMBHAJI SHIKSHAN SANTHAS-SITABAI THITE COLLEGE OF PHARMACY
GHODNADI, TALUKA : SHIRUR , DIST, ; PUNE 412 210,
Schedule VIll [Vide Rule 17 (1))
Balance Sheot as ot 315t March 2024
Funds and Usbiltes . “‘:"‘ ":“”‘ Property and Assts ":""' "‘:"'
IMMOVABLE AND OTHER PROPERTIES 1,34,74 862,50
Balance As Per Last Balance Sheet
Additions During The Year FURNITURE AND FIXTURES 2,33,45,064,75
DEPRECIATION FUND 1 2,99,73,704.30 | CAPITAL WORK IN PROGRESS
From Trustees Investments 1,29,10,185.00
From Others 2
LOANS (SECURED AND UNSECURED)
|UABILTIES Loons Scholarships
For Expenses and Others 3 1,90,37,952.75 Other Loans
For Advances q .
For Rent And Other Deposits 5 . ADVANCES
For Sundry Credit Balances 6 18,65,135,00 To Trustees
For Other Cradit Balances 7 13617000 2,0039.257.75 [  ToEmployees
To Contractor
To Lawyers .
|INCOME AND EXPENDITURE ACCOUNT To Others 1,05,58,87268 |  1,05,58,872.68
Balance as per last Balance Sheet 1 wamn
Add: Surplus Or Deficit as per Income 455731221 | 1,57,92,039,98 (INCOME OUTSTANDING
and Expenditure Account Rent .
Interest 7,88,395.00
Others . 7,88,395,00
CASH AND BANK BALANCES !
In Curtent / Savings or Fixed Deposit Account 56,83,425.10
{ With the Trustee (Give name) .
With the Manager (Give name) 4419700 | 57.27,62210
TOTAL 6,68,05,002.03 TOTAL 6,68,05,002.03
The above Balunce Sheet to the best of our bellef contains a true As Por Our Audit Report Of Even Date.
account of the Funds and Liabillties and of the Property Assets of the Trust,, FORSV BAPAT & CO
CHARTERED ACCOUNTANTS
SHRI CHHATRAPATI SAMBHAII SHIKSHAN SANSTHA
' Gy,
Aashay Hulyalkar
SHRI DHANANIAY NIVRUTTI THITE PARTNER
SECRETARY MNo-129434
TRUSTEE FRN No.-L01005W
UDIN-
o 21294348k FMHk4499




SR CHHATRAPAT] SAMBHAJ| SHIKSHAN SANTHAS-SITABAI THITE COLLEGE OF PHARMACY
GHODNADI, TALUKA : SHIRUR, DIST, : PUNE 412 210,
Schedule VI [Vide Rl 17 1)
Income and c for the year ended 315t March 2024
Amount Amount Sh | Amount Amount
AR . Y oy By, s,
7O EXPENOITURE IN RESPECT OF PROPERTIES Y RENT (Accrued  Ronlsd)
Rent, Rates, Cesses B Lo
Repalrs and Maintenance B aume Y INTEREST (Accrund | Realed) 5
[nsurance 13 58000 On Securities
Depreciation 8 2403003 On Lowns '
Other Expenses . B,30986.30 | On Bank Accounts 9,50,487,00
: On Others ‘ 90,4700
ESTABLISHMENT EXPENSES
BY DIVIDEND
CHARTTY COMMISSIONER PAYMENT '
BY DONATIONS IN CASH OR KIND
REMUNERATION TO TRUSTEES .
BY GRANTS % 9,000,00
REMUNERATION
BY INCOME FROM OTHER SOURCES 1 89,15,
DEPRECIATION ON MOVABLE PROPERTIES 105820560 | Educational Recelpts 287,49,15025
Other Receipts ’
10 AUDIT Féts
BY TRANSFERS FROM RESERVE
10 CONTRIBUTION AND FEES
{10 AMOUNTS WRITTEN OFF
Bad Debts
Other Items
MISCELLANEOUS EXPENSES
TRANSFER TO RESERVE OR SPECIFIC FUNDS |
EXPENDITURE ON THE OBJECTS OF THE TRUST| 14
Educationl 13300
Oth Charitable Obects '
Dovation e
SURPLUS CARRED OVER TO BALANCE SHEET
SHRI CHHATRAPAT) SAMBHAII SHIKSHAN SANSTHA s Par Our Audit Report Of Even Data,
FORS V BAPAT & 00
A CHARTERED ACCOUNTANTS
&‘} @
SHH AENORA NNRUTT THTE S0 ONRNANIAY NVRUTTI THITE ; %
CHAIRMAN SECRETARY PARTNER
TRUSTEE TRUSTEE M No-120434
AT p DEC 0L FAN o 0100
s O 4129034 BKF MK 99




1R CHHATRAPATI SAMBHAY SHIKSHAN SANTHAS STABAITHITE COLLEGE OF PRARMACY
GHODNAD, TALUKA  SHAUR, DT, PUNE 42 210,
Schadl VI Ve Rl 17 )
Income and fortheyar endd it i 2024
= : o m"""'amm | Aot | Aot
M A s, - s, K
[TO EXPENDITURE N RESPECT OF PROPERTIES BY RENT(crod Rl
Reo, e, Coss Bl
Repais nd Maitenance Bl ame BY INTEREST (Accrond /Rl "
surnee s §2000 OnSecurtis
Depection b 2wy OnLows :
Oter bienses | wsosaan|  ondankAccount 0480
A 0n Others . §,00,487,00
ESTABLISHMENT EXPENSES ‘
1Y OVIDEND
CHARTY COMMISIONER PAYMENT
BY DONATIONSIN CASH OR KIND
0 REMUNERATION TO TRUSTEES .
Y GRANTS 1 900000
0 REMUNERATON
BY INCOME FROM OTHER SOURCES 0 214919025
0 DEPRECIATION ON MOVABLE PROPERTIES IS0 | ducations Recets 15028
Other Recelts :
0 AUDY it .
Y TRANSFERS FROM RESERVE
0 CONTRIUTION AND FEES
AMOUNTS WRITTEN OF
Bl Dbt
Dther ftoms
MSCELLANEOUS EXPENSES
TRANSPER TO RESERVE OR SPECHIC FUNDS
EXPENOITURE ON THE ORIECTS OF THE TRUST| 14
Educationd BB
OtherChrtabe Ot ;
Dotton | s
0 SURPLUS CARRIE) OVERTO BALANCE SHEET B0
SN CHAATRAPAT) SAMBHAJ SHISHAN SANSTHA A or Our A ReportOf v D,
FORS V BAPAT 4.0
, CHARTERED ACCOUNTANTS
ﬁ’( (L
SN RAENORA NVRUTT THTE 4R OHRNANIAY NVRUTTI THTE / %
CHAIRMAN SECRETARY PARTNER
TRUSTEE TRUSTEE Mo 120434
AT Lp DEC 20U F o L100SH
g O 24129634BeF iy 99




Schedules forming part of Balance sheet and Profit & Loss account

for the year ended 31" March, 2024.

Schedule 1: Earmarked Funds
Particul 8. PHARM
1 Reserve Fund
As per last Balance Sheet 1,12,34,727.77
Add: Created during the year 45,57,312.21
Less : Utilised during the year
) 1,57,92,039.98
2 Depreciation Fund 2,99,73,70430
Total (1 & 2) 4,57,65,744.28
Schedule 2 :  Loan from Others
Particul 8. PHARM
Term Loan from
UNSECURED LOANS
Sambhaji Trust Wadu =
SECURED LOANS :
Janata Sah Bank Ltd.(FDR ODD A/c) -
Total -
Schedule 3:  Liabilities for Exp and Others
Particul 8. PHARM
Provision for Expenses
Telephone/Internet Charges Payable 1,200.00
Electricity Charges Payable -
Staff UC Premium -
Cleaning Expenses Payable -
Exam Remuneration Payable 13,08.454.00
Computer Exam Remuneration Payable 500.00
Remunaration To Rector Payable -
Excess EBC Amount Received/Payable 53,200.00
D Pharm EBC/OBC/SC/ST/Scholarship (81,265.00)
8 Pharm EBC/OBC/SC/ST/Scholarship -
EBC/OBC SC/ST Scholarship Recd / Payable 1,62,11,705.75
Tution Fee Refundable (41,495.00)
Remunaration To Visiting Faculty 25,000.00
Advance For NSS Recived/Payable 6,250.00
Remuneration to staff
National Insurance Fee Recd/Payable 1,51,135.00
Refundable Security Fee Received .
Other Liabilities
Grants For Research Project Recived/Payable 33,94%.00
Grants For Aviskar Yojana Recd/Paybale 4,076.00
Salaries and Allowances 13,65,247.00
'loull 1.!0.37&75
Schedule 4 :  Llabilities for Advances
Particulars B. PHARM
Advances from BSnn -
Total -
|
Schedule 5:  Liabilities for Rent and Other Deposits
Particul 8. PHARM
Security Deposits Received -




Schedule 6:  Liabilities for Sundry Credit Balances
scul 8. PHARM
Sundry Creditors for Purchases 18,65,135.00
Total
Schedule 7:  Liabilities for Other Credit Balances
Particul B. PHARM
Professional Tax Payable 4,800.00
Employees Provident Fund Payable 95,417.00
Employers Provident Fund Payable 11,400.00
Tax Deducted at Source 24,553.00

Toﬂl ﬂm

Schedule 9 :

Investments

Particulars

B. PHARM

FDR / Abhyudaya Sah Bank Ltd.

FDR / Janata Saha. Bank Ltd., Shirur
FDR / State Bank of India ,Shirur
FDR- Shrimant Malojiraje Bank
FDR/Bank Of Maharashtra

Shares / Janata Saha. Bank Ltd.
Shares/ Malojiraje Sahakari Bank Ltd

1,28,82,685.00

27,500.00

Total

Schedule 10 : Advances to Others

Particulars

8. PHARM

1 Deposits:
Deposit/Hostel
Deposit /MSEB
Deposit / Telephone
Deposit / Electronics(Mech)
Deposit/DVET/Night Shift
Deposit / Gas Cylinder/ LPG
Deposit / Com Trn Centre YCMOU
Deposit / Nagarpalika / VWM
Deposit VWM Building
Deposit / Nagarpalika / T
Deposit with Geeta Thite
Deposit/Motor Vehicle
Advance With Nagarpalika / Hostel

2 Other Advances:
Inter-Division Balances

Shri Chhatrapati Sambhaji Shikshan Sanstha.

D Pharmacy
Industrial Training Centre

3 Prepaid Expenses
Prepaid Rent
Prepaid Insurance

Prepaid Subscription

Sub-Total (1)

12,750.00

98,37,429.28
{3,45,794.60)
10,54,488.00

Sub-Total (2)|

1,05,46,122.68

Sub-Total (3)|

o el




Schedule 11: income Outstanding

Particul 8. PHARM
(a) Rent
Total 11 (a) -
(b) Interest (Net off TDS)
Interest Accrued on Fixed Deposit 7,88,395.00
Total 11 (b) 7,88,395.00
Total| 7,88,395.00
|
Schedule 12: Cash and Bank Balances
Particul B. PHARM
Bank Balances
Bank of Maharshtra 3,67,615.00
Bank of India 36,14,431.18
Janata Sahakari Bank 15,94,91053
State Bank of India 1,06,468.39
Sub-Total (A)| 56,83,425.10
Cash Balance
Cash Balance with Trustee
Cash Balance with Manager 44,197.00
Sub-Total (8)| 44,197.00
Total (A+8) 57,27,622.10

;




SCSSS-SITABAI THITE COLLEGE OF PHARMACY
GHODNADI, TALUKA : SHIRUR , DIST. : PUNE 412 210,
Schedules forming part of Balance sheet and Profit & Loss account
for the year ended 31" March, 2024,
Schedule 13 : Expenditure In Respect of Properties




Total

Schedule 15 Interest (Accrued/Realised)
Particulars B. PHARM
On Bank Deposits
Realised
Interest on Fixed Deposits 69,970.00
Interest on Saving Bank Accounts 53,241.00
Accrued
Interest on Fixed Deposits 8,57,276.00
Total (A) 9,80,487.00
On Others
Realised
Interest on Income Tax Refund -
Total (B) -
By T—_3
Schedule 16 : Grants received
Particutars B. PHARM
RCC Grants Received 9,000.00
TOTAL ( 9,000.00
Schedule 17 : Income from Other Sources
Particulars B. PHARM
A Educational Receipts :
Application Form Fee Received 3,000.00
Breakage Fee Received 1,62,161.00
Eligibility Fee Received 29,930.00
Exam Advance Received 3,42,014.00
Exam.Fee Received 14,34,930.00
Leaving Certificate Fee Received 11,500.00
Registration Fees Received 3,100.00
Student Insurance Fee Received 47,755.00
Development Fee Received 29,40,005.00
Journal Fee Received 150.00
Tuition Fee Received 2,37,94,375.00
University fees received 20,239.00
TOTAL (A) 2,87,89,159.00
B Other Receipts
Interest on iT refund -
Trustee Membership Fees -
Sale of Scrap -
TOTAL (8)| -
|
TOTAL(A+B) 2,87,89,159.00 |




SCHEDULE: 8 DEPRECIATION FOR YEAR ENDED AS ON 31.03.2024

SITABAI THITE COLLEGE OF PHARMACY
SR OPENING ADDITIONS TOTAL RATE DEPRECIATION w.o.v. w.ov,
NO PARTICULARS GROSS UPTO AFTER | DELETION GROSS oF upPTo CURRENT YEAR TOTAL ASON ASON
BLOCK 30,09.2023 | 30.09.2023 BLOCK DEP |  31.03.2023 31.03.24 31032024 | 31.03.2023
G
84,87,284.75 1,595.00 84,88,979.75 | 15% [  68,00,385.00 25316959 | 705355459 | 143542516 | 16,86,999.75
42,09,043,00 3,200.00 1,24,168.00 43,36,411.00 | 40% 40,71,314.29 81,205.08 415251937 1,83,891.63 1377281
27,65,421.00 7M£\ 34,74,458.00 | 10% 18,74,833 54 1,24,510.60 19,99,344.13 | 14,75,113.87 8,90,587.46
34,51,473.00 8,59,800.00 43,11,273.00 | 40% 33,74,758.77 3,74,605.69 37,49,364.46 5,61,908.54 76,714.23
10,02,126.00 2,02,082.00 - 12,04,208.00 | 15% 7,04,428.01 59,810.85 7,64,238.86 4,39,969.14 2,97,697.99
6 [Water Purification System 2,57,800.00 2,57,800.00 | 15% 2,33,644.41 362334 2,37,267.75 20,532.25 24,155.59
1,29,88,933.50 1,29,88,933.50 | 10% | 1,09,31,054.77 2,05,787.87 | 1,11,36,84264 | 185209086 | 20,57,878.73
1,45,607.00 - 1,48,057.00 | 15% 64,634.39 12,329.64 76,964.03 71,092.97 80,972.61
9 chine 6,10,800.00 6,21,440,00 | 15% 3,64,579.06 37,731.14 4,02,310.20 2,19,129.80 2,46,220.95
10 |Vehicle Parking Shed 3,44,968.00 - 3,44,968.00 | 10% 1,50,778.70 19,418.93 1,70,197.63 1,74,770.37 1,94,189.30
11 |Water Meter Chambal 5,098.00 - 5,098.00 | 15% 3,175.30 288.41 3,463.71 1,634.30 192270
12 1,77,000.00 1,71,100.00 9,145.00 3,57,245.00 | 40% 1,01,612.17 1,00,424.13 2,02,036.30 1,55,208.70 75,387.83
13 09500 1,40,095.00 | 15% 10,507.13 10,507.13 1,29,587.88
1 9,974.00 1,40,961.00 | 10% 15,093.50 15,093.50+ 1,25,867.50
TOTAL 3,44,45,654.25 | 11,85,035.00 11,99,212.00 | 9,974.00 | 3,68,19,927.25 2,86,75,198.40 12,98,505.90 | 2,99,73,704.30 68,46,222.95 | 57,70,455.85
&
7{le;il o
/
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Sttabai Thite Collsge of Pharmacy
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